Posters & Infographics
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Educational Posters

The following posters were created for Access to Justice Week 2021 to assist those starting
through the financial disclosure process understand the mechanics and benefits of
disclosure. Likewise, professionals outside the court system need a resource to explain
recurring concepts.

You are free to use these posters for yourself or share with clients. Download individually
below or click here to download a PDF of all posters.

Want another family law concept turned into a poster? Email: contact@disclosureclinic.com

Need motivation?

Learn 5 positive reasons to provide your disclosure in a timely fashion.
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FAMILY LAW FINANCIAL DISCLOSURE

FIVE REASONS T0 GET YOUR
DISCLOSURE GAME ON

1 G et Wh at you From support to sale of the home,
: d — the sooner you have your financial
neeaq, sooner. information together, the easier it

is to ask for what you need.

Trust may be in short supply,
but it is in high demand.

Giving financial information 2' Create TrUSt,
without fuss says on the Cheap

“I'm ready to listen,
I'm ready to be heard."

A prompt, candid telling of your
. IR E financial circumstances builds
8‘ BU-lld CI‘Edlblllty credibility now, and when it really
counts: future changes.

Most family law professionals work
at hourly rates. So getting your

financial information together 4 Save Real CaSh

faster = completing the process
faster = saving real $$S$.

Whether you resolve your

5 . Be p[’epared’ family law issues in or out of the
court process, the legal issues are
for whatever e same

happens Be ready. Be prépared.

You got this.

eDiscIosurﬂZIinic.ﬂm

How to disclose
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See an overview of the disclosure process. Start with just the first two steps and you'll feel an
enormous sense of progress, and empowerment to complete the rest.
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- FAMILY LAW FINANCIAL DISCLOSURE -

HOW TO DISCLOSE IN 6 STEPS
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GET A BOX START FOLDING FILL YOUR FORM

well, not that kind of box. Make folders to organize your Do your best to complete the
Open a cloud storage service Disclosure. Simple labels: family law financial statement for
account like Dropbox, Google Income, Expenses, Assets, Debts. your situation (there are 2 types).

Drive, Microsoft OneDrive, Want more? Use the headings in MNeed help? Check out

Box, or any other out there. your financial statement. DisclosureClinic.com/resources

INCOME DOCS OTHER DOCS SHARE!

Upload to the Income folder your Claiming child-related expenses? Now you have:
tax returns & Notices of Find the involces or receipts. (1) A financial statement
Assessments for the past 3 years. For property claims, collect account (2) An organized box of
Depending on your sources of printouts proving the entries in your documents to share.
income, you'll need to add financial statement. Email the link to the other party.
related documents too. Save them in their folders. Congrats - you've disclosed!

DisclosureClinic.com
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What income documents are you expected to provide? Gather the documents on this simple
list and you will be way ahead of the curve.
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Family Law Financial Disclosure

TOP 5 INCOME DOCUMENTS
YOU'LL NEED TO PROVIDE

basics

1.Complete T1 Personal Income Tax Returns
including income slips (T4s, T4As, T5s, etc.)

for the past three years
2.Notice of Assessment & Reassessment

+ for the past three years

Not
E wpfoged

3. If terminated from
employment, your Record of
Employment (ROE)

E, wpf’al,ed

3. Two Recent Paystubs (or
equivalent statement)
showing year to date

earnings, including overtime

3. Financial Statements
(Assets & Debts, Income &
Expenses) for every
business, corporation or
partnership you have an
interest in, for the past
three years

4, Stubs showing amount you

4, summary Page of benefits

are receiving for the
received from employment

following:

5. Completed Tax Form
T2200, if commissioned and
deducting expenses.

Employment Insurance,
Social Insurance, WSIB,
ODSP, disability payments,
Pension, Canada Pension
Plan, employment
severance

4., A list of any employees
and corporations your
business pays not
considered "arm's length"

5. Any Shareholder or

Parnership Agreements 5. A resume setting out your

education & work
experience

DisclosureClinic.com
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Ontario Family Law Property Division is a pretty fair method, but conceptually it's not easy to
grasp. This overview of the process breaks it down in easy to understand steps.
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FAMILY LAW FINANCIAL DISCLOSUR

"EQUALIZATION",
EXPLAINED

It's not quite slicing Apple Pie. More like sharing some Apple Cider.
First: Partyli Party?2 Q wir &5

Using a Form 13.1Financial Statement
The value of certain

1.Count r 1
..r“ o property at separation
ontheda .5“ can be "cxcluded" from
l. ara your bushel, e. g.
{-'.I..'““ date”) é‘" inheritances.

If your current home
was owned when you
married, it's value is

é"" not "deducted" in the
— calculation here.

3.Subtractyour

two numbers. We're just looking for
This cider value mima;:::::ad
.g::‘mr E label your jar as
Iso , 0.
'llt:Famlly I'ra;:rt]' L
Then:
Using a Form 13B NFP Statement
4.Compare the Growth
_=‘ ‘ -~ Asyou can see,
i Equalization is just a
Here, 4is the math calculation.
difference in each
party's Crowth. Paying the ® is a
5.Pouring one-half separate legal issue.
the difference, (),
will make each party
equalin growth!

€ DISCLOSURECLINIC.COM
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Exclusions

Many people have misconceptions about excluding inheritances or other gifts from property
division. Learn the basics here, to see if your circumstances qualify and how to document

these claims.
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FAMILY LAW FINANCIAL DISCLOSURE

EXCLUDING

From Family Law Property Division

Start here:

What can be excluded?

A gift or inheritance from a 3rd party,
received after date of marriage

+ Damages for personal injuries

+ Life insurance proceeds

* Property excluded by a domestic
contract

bl not if "traced” to the Matrimonial Home You can only exclude property owned at

"valuation date", as listed in your family law
financial statement.

[(EEEE N NN ENNN]

So consider if any of the excludable property
was spent already. If not spent, in what form
- asset, account or a right to funds -
does it exist, as listed in your family law
financial statement?

(AR RN N NEE NN ]

It's important to find the document showing your
initial entitlement to the funds. For example, a Will
can document an inheritance.

Without a document, you can still exclude the property, .’

but you won't be able to exclude
any income earned from it. e

If there is no document, find the initial "Tracing” means linking the initial

deposits or transfers showing entitlement, deposit or transfer to the
what you received, and from whom. existing assets on valuation date.

Tracing may entail finding
old bank statements. Or you may need
to create calculations if excluded funds were
mixed up with other funds. It can be a bit
of work, but with some diligence,
you can do it!
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